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You establish a cost for an item by entering an amount for each cost method. Cost information determines:
· Whether the system maintains one overall cost for the item or a different cost based on branch/plant
· Which cost method the system uses to track inventory costs
· Which cost method the system uses for purchase orders
[bookmark: _Toc416958222]Defining Item Costs Lesson
Procedure

In this lesson you will learn how to define item costs.  


	Step
	Action

	1. [bookmark: T6_F62]
	Click the Navigator menu.






	Step
	Action

	1. [bookmark: T6_F4]
	Click the State of Nebraska link.


	1. [bookmark: T6_F6]
	Click the Inventory link.


	1. [bookmark: T6_F8]
	Click the Inventory Setup link.


	1. [bookmark: T6_F10]
	Click the Inventory Master link.


	1. [bookmark: T6_F12]
	Click the Item Branch/Plant link.






	Step
	Action

	1. [bookmark: T6_F14]
	Enter the item number into the Item Number Field.

	1. [bookmark: T6_F16]
	Click the Find button.


	1. [bookmark: T6_F18]
	Choose the desired Branch/Plant row in the grid by Clicking the check box next to it.


	1. [bookmark: T6_F20]
	Note:  Row options can also be selected by Right- Clicking on the selected line within the grid.

Click the Row button.


	1. [bookmark: T6_F22]
	Click the Cost Revisions menu.


	1. [bookmark: T6_F59]
	Verify the following Costing Methods information in the header:

Sales/Inventory – 02, (Weighted Average defaults)
Purchasing – 01, (Last In defaults)





	Step
	Action

	1. [bookmark: T6_F67]
	Click in the Cost Method field.






	Step
	Action

	1. [bookmark: T6_F24]
	Enter the cost method into the Cost Method Field. Use the Visual Assist tool if necessary.

	1. [bookmark: T6_F26]
	Press [Tab].

	1. [bookmark: T6_F28]
	Enter the unit cost into the Unit Cost Field.

	1. [bookmark: T6_F30]
	Click the OK button.


	1. [bookmark: T6_F32]
	Click the Cancel button.






	Step
	Action

	1. [bookmark: T6_F34]
	Click the Close button.


	1. [bookmark: T6_F3]
	You have successfully completed this lesson.
End of Procedure.
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