STATE OF NEBRASKA
CLASS CODE:
V21515
CLASS SPECIFICATION
SALARY GRADE:
18

EST: 11/79 - REV: 05/02
OVERTIME STATUS:
E
EXAMINER ASSISTANT CHIEF

DESCRIPTION:  This is administrative regulatory work assisting the Chief Examiner in the supervision of a staff of financial examiners in the examination of insurance companies.  Works under general direction from the Chief Examiner; performs related work as required.

EXAMPLES OF WORK:  (A position may not be assigned all the duties listed, nor do the listed examples include all the duties that may be assigned.)

Analyze and screen insurance companies applying for admission to sell insurance in the State of Nebraska.

Analyze and monitor the financial condition of insurance companies licensed in Nebraska.

Participates in the collection and audit of State Premium Tax, Fire Marshal Tax and other periodic and non-periodic taxes.

Gathers data, assembles and arranges for the printing of summary of Nebraska Insurance business.

Administers holding company regulation and taxation statutes.

Serves as conservator of financially troubled insurance companies and handles apportionment of surplus funds of liquidated insurance companies.

Assists the Chief Examiner in planning, scheduling and supervising the financial and market conduct examination of insurance companies licensed to do business in Nebraska.

Answers inquiries from insurance companies, attorneys, CPAs and the public on insurance accounting practices and procedures, permissible investments and other insurance matters.

Assists the Director, Chief Examiner and other Department of Insurance Divisions in all phases of administering the insurance statutes and Department of Insurance Rules and Regulations.

FULL PERFORMANCE KNOWLEDGES, ABILITIES, AND SKILLS REQUIRED:  (These may be acquired on the job and are needed to perform the work assigned.)

ENTRY KNOWLEDGES, ABILITIES, AND SKILLS REQUIRED:  (Applicants will be screened for possession of these through written, oral, performance, and/or other evaluations.)

Knowledge of: the theory and practice of accounting and auditing; insurance principles; insurance company organization and operation; knowledge of accounting requirements for insurance companies; State Statutes pertaining to insurance, Department of Insurance Regulations and NAIC guidelines.

Ability to:  supervise, schedule and evaluate subordinate examiners; interpret and apply Nebraska Insurance Laws and Department of Insurance Regulations; analyze and report on the financial condition of insurance companies; judge what intensity of monitoring to subject insurance companies with financial problems; formulate regulations and proposed legislation.

EXAMINER ASSISTANT CHIEF (continued)

JOB PREPARATION GUIDELINES:  (Entry knowledge, abilities, and/or skills may be acquired through, BUT ARE NOT LIMITED TO, the following coursework/training and/or experience.)

Any combination of training and/or experience that will enable the incumbent to possess the required knowledge, skills and abilities.  A general qualification guideline for positions in this class is high school graduation plus eight years experience in accounting, auditing or financial analysis preferably in the insurance industry or a Bachelor's degree in accounting, business administration, finance or related field plus five years of experience in auditing financial analysis or insurance industry regulation.

