Exhibit A

REAL ESTATE LICENSEES ERRORS AND OMISSIONS POLICY
NOTICE

THIS INSURANCE IS WRITTEN ON A CLAIMS-MADE AND REPORTED BASIS. EXCEPT TO SUCH
EXTENT AS MAY OTHERWISE BE PROVIDED HEREIN, COVERAGE UNDER THIS MASTER POLICY IS
LIMITED TO LIABILITY ONLY FOR THOSE CLAIMS THAT ARE FIRST MADE AGAINST THE INSURED
AND REPORTED TO THE COMPANY DURING THE INDIVIDUAL POLICY PERIOD OR ANY APPLICABLE
EXTENDED REPORTING PERIOD. NO COVERAGE EXISTS FOR CLAIMS FIRST MADE AGAINST THE
INSURED BEFORE THE BEGINNING OR AFTER THE END OF THE INDIVIDUAL POLICY PERIOD.
PLEASE REVIEW THIS MASTER POLICY CAREFULLY AND DISCUSS. TH[S COVERAGE WITH YOUR

INSURANCE AGENT OR BROKER.

INSURING AGREEMENT
COVERAGE

The Company will pay on behalf of the insured Damages in excess of
Claim which the Insured shall become legally obligated to pay by reasor 3N
omission (including Personal Injury} in the perfozmanc__:e of.__E;Qfes:sio:n__a Senic

provided that;

A.  such negligent act, error, or omissio’_n;
have been committed subsequent to §

that any such negllgent act
Error or Omlssmn mrght re

cludlng Personal Injury) or Related Act,
: eci 1o be the basis of an Claim against the

The Company has the rigg the InStiF d against any Claim seeking Damages
h to ‘sélect counsel, to make mvestlgatlon of the

e:CIalm could have been sett[ed The maximum amount the Company will
settlement or judgment is the amount for which the Claim could have been

Eimits of Liability for the Licensee are as set forth in the Declarations. The Limits of
Liability are excess of the Deductible. All other persons or organizations included under the definition of
Insured share such Limits of Liability with the Licensee. The Limits of Liability apply regardless of the
number of Claims made or the number of persons or organizations making Claims against the
Insured. If Related Claims are subsequently made against the insured and reported to the Company
during this group policy or any renewal of this group policy, all such Related Claims, whenever made
shall be considered a single Claim first made and reported to the Company within the Individual Policy
Period in which the earliest of the Related Claims was first made and reported to the Company. If a
Claim involves coverage issued to two or more Licensees, the amount paid by the Company on behaif
of all Insureds under each Licensee’s coverage, shall be prorated in relationship to the amount
awarded against each such insured, but in no event shall that amount paid by the Company for all

Page 1 of 11




Insureds under each Licensee’s coverage exceed the per Licensee Limits of Liability shown on the

Declarations.

A Subject to paragraphs B. through G. below, the Company's Limit of Liability for Damages for
each Claim per Licensee shall not exceed Each Claim Limit stated in the Declarations.

B. The Company’s Limi of Liability for Damages for all Claims per Licensee shall not exceed
the Aggregate Limit stated in the Declarations.

C. The Company's Limit of Liability for Damages and Claim Expenses for each Discrimination

Claim per Licensee shall not exceed the Each Discrimination Claim Limit stated in the
Declarations. The Company's Limits of Liability for Damages and Claim Expenses for all
Discrimination Claims per Licensee shall not exceed the Aggregate. Discrlmmatlon Claim
Limit set forth on the Declarations. Damages paid--within .} i
Subiimits of Liability are included within, and not in addition to t!]
and the Aggregate Limits of Llabl|lty under lfem 3 of the Decl e

h hs.The" Compangfs
Limits of Liability for Damages for all Lock Box Claims per Lice Me;shali not. ezggéed the
Aggregate Lock Box Claim Limit set forth on the Declarations: . ‘Bamages: ya:&«wnthrn the
Lock Box Claim Sublimits of Liability are mclud%é&dwrthln -and-not in aﬁi}j@n aithe per.Claim

E.

F The Companys paymeri he appl:caﬁle L:mrts mﬂhty or:Sublimits of Liability
ends the Company’s dutles to defer g ,a@es and.pay Chaim: Expenses

G.

h»;g
e Cempany’s obligation to pay Damages begms only
u_cybfe applies to the payment of Damages only. The

there is no Deductible for a
after the insured has paid the _
Company is obhgat;ed

- "tft'he Insured does not reimburse the Company within sixty
 to recover reasonable costs and attorney fees incurred in

Payments T der this section are not subject to the Deductible and are in addition fo the Limits of
Liability. The Company will pay the following:

A.  Premiums on appeal bonds and bonds to release attachments. Premiums are limited to bonds no
larger than the Company's remaining Limits of Liability or Sublimits of Liahility applicable to the Claim.
Obtaining the bond is not the Company’s obligation.

B. $250 for each day the Insured attends a trial or hearing in a civil lawsuit covered under this policy;
however, attendance must be at the Company's request. In no event shall the amount payable under
this provision exceed $5,000 Aggregate Limit during the Individual Policy Period. In addition, the
$5,000 limit is the maxdimum the Company will pay even if such trial or hearing spans more than one
Individual Policy Period.
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C. Post-judgment interest on that portion of any judgment to which this insurance applies and which
accrues after entry of the judgment and before the Company has paid, offered to pay or deposited,
whether in court or ctherwise, that part of the judgment for which the Company is responsible.

D. In the event the Insured receives a subpoena, the Company will retain counsel to represent the
Insured in connection with the subpoena, provided that the following conditions are met:

1. the underlying lawsuit relates to Professional Services and does not involve Professional
Services to which Exclusion J would apply;

2. such Professional Services referred to in Item 1 above occurred subsequent to the
Licensee’s Retroactive Date;

INSURED’S DUTIES IF THERE IS A CLAIM and prowdes th @Company with coptes of
the subpoena and underlying lawsuit; ;

the Insured is not a party in the underlymg lawsuit; and

V. TERRITORY

A. Coverage applies to a Licensee domicied
Nebraska. '

ices performed outside the State of Nebraska
:and the services performed would require a

e

license pursuant to the'laws of Nebrask

2. the Claim arising out"g
States of America, its{t'

lairy ansmg out of the rendering of such Professional
_ States of Amerlca its territories or possessions.

e does nakapply to any Claim alleging, arising from or related to:

'F'ra_ud‘u lent or Rishonest Acts

-Faudy onest, criminal or malicious acts committed by the Insured, at the Insured’s direction
or with the Insured’s knowledge, or by anyone for whose acts the Insured is legally responsible,
except for a Claim alleging, arising from or related to malicious presecution;

B. Insolvency
the insolvency of the insured,;
C.  Failure to Pay or Collect

the failure to pay, collect or return insurance premiums, escrow monies, earnest money deposits,
security deposits, tax money or commissions;
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M
D. Wrongful Termination

the wrongful termination of employment, breach of an employment contract, or other employment
disputes;

E.  Bodily Injury

bodily injury, sickness, disease, mental anguish, pain or suffering, emotional distress or death of any
person;

F. Property Damage

physical injury to, destruction or loss of use of tangible property except that this exclusion shall not
apply to a Lock Box Claim until the Lock Box Claim Sublimit of Llablhty has been exhausted

G. Unfair Competition

unfair competition, piracy, advertising injury or theft or wrongful tak "
property, %
H.  Libel or Slander

Discrimination

discrimination on the basis of race, color':'
marital status, any mental or phyglga

J.  Owned Property
property:

-he saie of property acquired by the Insured pursuant to a guaranteed sale
-aranteed sale hstlng contract must be a written agreement between the

5 ng of residential property which is the Licensee’s Primary Residence, so long as it

not a For Sale By Owner sale or listing; or

(c) the sale or listing of residential property which is not the Licensee’s Primary Residence by an
Insured who is the owner of such residential property for more than 180 days and all of the
following conditions are met in connection with such sale:

(i} a written Home Inspection Report is issued by an inspector who is not related to or affiliated
with the Insured;

(iiy & home warranty policy was purchased prior to closing;
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(iii) a seller disclosure form was signed by the Insured who owns the property and acknowledged
by the buyer prior to closing; and

(iv) a state or local board approved standard sales contract was utilized;
K. Statutory Violations

viclation of the Employee Retirement income Security Act of 1974, the Securities Act of 1933, the
Securities Exchange Act of 1934 or any state Blue Sky or securities laws, or amendments therelo;

L. Maintenance of Insurance

failure by an Insured to provide or maintain insurance,;
M. Specified Activities

the Insured’s activities as:

1. a lawyer, fitle agent, morigage banker, mortgage broker ‘¢
construction manager, property developer, or insurance agenh
portion of this exclusion shall not apply to meney held in- a
payments, earnest money deposits or cther funds received by a real-_
with a real estate transaction; or '

unt mclud@

down
censee in:ee :"ﬁecﬂon

under the applxcable state's laws regardmgfﬁappralséfﬁactwnt:es except that " thIS exclusion
shall not apply if the Insured is properly. 'aied‘@” g Tramee eglstered Llcensed
Certified Residential, or Certified | G onds :
regarding appraisal activities.

N. Rezl Estate Investment Trusts

, | pa ip OF real estate investment trusts in which any
Insured has, or had, adu’ector |nd|reci rest in the profits or losses;

-Q. Contractual Liability

liability assumed by an
harmless clause or other
the absence of such contra 1

P. Poﬂutuon/Moldfﬁ“

‘ i"ndem'n'rty agreement, purchase agreement, hold
‘stieh liability would have aftached to the Insured in

EI_U'_r'e.tci 'de_tet_:t, disclose, report, test for, manitor, clean up, remove, contain,
(ify: o'r_-jh'gutri_a'li_ze, or in any way respond to, assess the effects of or advise of

a. orthreatened inhalation of, ingestion of, contact with, exposure to, existence of, growth or
presence of; or

b. failure to detect, report, test for, monitor, clean-up, remove, contain, dispose of, treat,
detoxify or neutralize, or in any way respond to, assess the effects of or advise of the
existence of;

any Fungi or Microbes, or of any spores, mycotoxins, odors, or any other substances,
products or byproducts produced by, released by, or arising out of the current or past
presence of Fungi or Microbes.
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This paragraph 4 applies regardless of any other cause or event that contributes concurrently
or in any sequence to the Damages claimed.

As used in this Exclusion, pellution includes the actual, alieged or threatened discharge, dispersal,
seepage, rnigration, release or escape of pollutants. Pollutants include any solid fiquid, gaseous,
thermal, biological or radioactive substance, material or matter, toxin, irritant or contaminant, including
but not limited to radon, asbestos, smoke, vapor, soct, fumes, acids, alkalis, chemicals and waste.
Waste includes materials to be recycled, reconditioned or reclaimed,

Q. Expected or Intended
injury or damage expected or intended by the Insured;
R. Commission Disputes

S. Prior Acts

any acts, errors, or omissions (including Personal Injuries) committe wgalleged fo have been
committed either (1) prior to the date the Insured nar;ewed -an’ active rém%tate se. or (2)
subsequent to the effective date of suspension, revocat@g@or mactlve status N
estate license; : o

T. Fines and Penalties

conversion, mlsappropnatton Or-COl 9 i 'tiéther property.
Vil. EXTENDED REPORTING PERiODS

mnium for the Optlonal ‘Extended Reporting Period will be fully eamed at the
ptional Extended Reporting Period. The premium for the Optional Extended

Optlonai Extended Reporting Periods Premium
Three Year 200%
Five Year 300%

The Optional Extended Reporting Period cannot be canceled by the Company or the Insured.
C. Coverage afforded by the Automatic and Optional Extended Reporting Pericds:

1. Shall apply solely to Claims arising from a negligent act, error, or omission {including Personal
Injuryy):
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Vil

(2) committed or alleged to have been committed subsequent to the Retroactive Date, and

(b} committed or alleged to have been commitied prior to the effective date of cancellation or
nonrenewal, and

{c) which are otherwise insured under all the other terms, conditions and exclusions of this
policy.
2. Shalt not apply to any Claim which is insured by any other policy of insurance, nor as excess
above such other policy of insurance.

3. Nothing in Paragraphs A or B shall serve to increase the Limits of Liability or Sublimits of Liability
as provided in Insuring Agreement Il or the Supplementary Payments as provided in Section IV.
The Limits of Liability and Sublimits of Liability for any Extended Rep_o ing Period shall be a part

of, and not in addition to, the Limits of Liability and Sublimits of Ltablll "’“t‘ féd on the Declaratlons
DEFINITIONS o

Claim means

m:m

1. awritten demand for money or services received by the Insured Or'gggs;
See)

2. service of a lawsuit or institution of arbitration or medi tlon proceedings ‘ %st the:

seeking Damages alleging a negligent act, error, or
performance of Professional Services '

Claim Expenses means:

1. fees, costs and expenses resulting f

'"%céncellation or expiration of the Licensee’s coverage under the current group
_ 1al Policy Period must be within the dates of the Group Policy Period shown on
the: Dec]aratlans- S

Insured means the following:
1.  the Licensee;
2. the Unlicensed Employee;

3. the heirs, executors, administrators, or assigns of the Licensee in the event of the Licensee’s
death, incapacity, or bankruptcy but oniy to the extent that such Licensee would have been
provided coverage under this policy;

When this policy provides coverage for a Claim made against any of its Insureds listed in 1, 2 or 3
above, Insured will also mean:
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4. any Real Estate Fimm or real estate franchisor that the Licensee represents but only for its
vicarious liability for the negligent acts, errors, or omissions (including Personal Injury) arising
out of Professional Services by the Licensee.

Licensee means the person who holds an active real estate license issued by the Nebraska Real
Estate Commission under the Nebraska Real Estate License Act and who has paid the required
premium. Licensee also means a Real Estate Firm that is registered with the Nebraska Real Estate
Commission and that has paid the required premium.

Lock Box Citaim means a Claim alleging property damage or loss of use of property resulting from
such property damage in the distribution, operation, or use of a Lock Box on property not owned,
occupied by, or leased to the Insured.

Microbes mean any non-fungal microarganism or non-fungal colony-form organlsm that causes
infection or disease.

Personal Injury means any of the following:

False arrest, detention or imprisonment; or

Malicious prosecution; or

3. Eviction, wrongful entry, or invasion of the right of private occupancy by or on behalf
of the property's owner, landlord or lessor; or

4, Oral or written publication of material that slanders, libels or disparages; or

5. Oral or written publ:catlon of materla!géhat \nolates a person 'S nght of pnvacy

Primary Residence means a. resn entiz g f two or fewer units which serves as the
principle residence of the Llcens - N i

Principal Real Estate Lice
estate transactions  are

Professional Services mear

ed by thé Llcensee as an appraiser if the Licensee has the proper
i 'd_ under the apphcab!e states Iaws regardlng appraisal actw:t:es as a

‘management 0 cokhmerciaf or residential property:
1.  development and implementation of management plans and budget;
2. oversight of physical maintenance of property;

3. solicitation, evaluation and securing of tenants and management of tenant relations,
collection of rent and processing evictions;

4, development, implementation and management of loss control and risk management
plans for real property,

5. solicitation and negotiation of contracts for sale and leasing of real property;
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6. development, implementation and management of contracts and subcontracts, excluding
property and liability insurance contracts necessary to the daily functioning of the

property,
7. personnel administration; and
8. record keeping.

Property Management Services do not include Renovation Services or analysis or evaluations
of, or recommendations concerning, environmental hazards, or exposures.

Real Estate Firm means a legal entity with which brokers or salespersons, as defined in Nebraska Real
Estate License Act, are affiliated and which employs the Licensee.

mm
)

Related Claims means all Claims arising out of a single act, error, . or: om 5sion” (lncluding Personal
Injury) or arising out of Related Acts, Errors or Omissions in the renderi i fProfosswnal Services.

rendering of Professional Services that are temporally, logically or c_E
fact, circumstance, situation, transaction, event, advice or decision.

and

3. development of loss control and nsk%
or renovation. .

Retroactive Date is the date when th
msunng the Llcensee on a clalms-"i

. ahder the real estate Licensee’s supervision and
_he pérformance of the Llcensee S Professmnal

it the Insured’s records to determine the accuracy of pertinent information
.. The Company will give reasonable notice to the Insured of such an audit. The
audit will take place during the Insured’s regular business hours.

Xl. THE INSURED'S DUTIES IF THERE IS A CLAIM

A. The Insured shall give written notice by submitting a completed Netice of Claim Form to the Company
as soon as possible after the Claim is first made but in no event more than ninety (90) days after the
Insured becomes aware of such Claim. Such written notice shall include the name of the Licensee
and shall include the time, place and details of the Claim. Notice shall be delivered to:
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1.S. Mail Delivery Overnight Delivery Phone

B. The Insured shall not admit any liability, make any settlement, pay any Damages or assume any duty
or obligation for any Claim without the prior written consent of the Company. The Insured shalt not
incur any Claim Expenses for any Claim without the prior written consent of the Company.

C. The Insured shall immediately forward o the Company every demand, notice, summons or other
process received by the Insured or the Insured’s representatives about_any-, alm__ SR

Xl

XIIE.

XIV. CHA

terms and conditioris of this policy. Nor shall an action lie against the Company until judgment or trial
determines the Insured’s responsibility to pay.

XVi. BANKRUPTCY

Bankruptcy or insolvency of the Insured or the insured’s estate will not relieve the Company of its
obligations under this policy.

XVII. CANCELLATION

A. The Policyholder may cancel this policy by giving, mailing or delivering the Company advance
written notice of cancellation or surrendering the policy to the Company at least one hundred twenty
days (120) days before the effective date of cancellation. If the Policyholder cancels the policy, it is
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responsible for notifying each Licensee of the effective date of cancellation.

B. The Company may cancel this policy in accordance with the provisions of Nebraska Code § 44-522
only for one of the following reasons: {a) Nonpayment of premium; (b) The policy was obtained
through a material misrepresentation; (c) Any Insured has submitied a fraudulent Claim; {d) Any
Insured has violated any of the terms and conditions of the policy; (e} The risk originally accepted
has substantially increased; (f) Certification to the Director of Insurance of loss of reinsurance by the
insurer which provided coverage to the Company for all or a substantial part of the underlying risk
insured; or {(g) The determination by the director that the continuation of the poiicy could place the
Company in violation of the insurance laws of this state. Netice of cancellation will state the effective
date of cancellation. If notice is mailed, proof of mailing will be sufficient proof of notice. If the policy
is canceled, the effective date of cancellation will become the end..of the paolicy. period. - If the
Company cancels the policy, the Company is responsible for- notlfylng he P‘ollcyholder of the
effective date of cancellation. : o

Xlil. NONRENEWAL

Company offers to renew this policy and the Policyholder does .not a
current policy period, this policy will expire at explratlon:ei €. of the Policy

XX,

msurance and other insurance: apply 5
shall not be liable under this: pelicy for:
the apphcable lelts of Llabllrty or'_ _ubllr i

he Insured agrees that the statements in the application are the insured’s
at;ons The Insured agrees that these statements are frue and correct as of

XXIIl TRANSFER. _
This policy is fiot transferable.
IN WITNESS WHERECF, we have caused this Policy to be executed by our Chairperson and Secretary, but

this Policy shall not be binding upon us unless completed by the attachment of the Certificate of Coverage and
executed by our duly authorized representative.
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ECONOMIC AND TRADE SANCTIONS CONDITICON
THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

The following condition is added to the Policy:

ECONOMIC AND TRADE SANCTIONS CONDITION

In accordance with laws and regulations of the United States concerning economic and trade embargoes,
this policy is void from its inception with respect to any term or condition of this policy that violates any

laws or regulations of the United States concerning economic and irade embargoes including, but not
limited to the following;

1. Any insured under thls Policy, or any person or entity claiming the. bene'
U.S. economic or trade sanctions;
2. Any claim or suit that is brought in a Sanctioned Country cr by a Sanclg '

Government, where any action in connection with such claim or smt |s
economic or trade sanctions; _ o

stody or control of a Specially Des:gnated
'o__l_s otherwise subject to U.S. economic or

5. Property that is owned
National or Blocked Pe

ntry |s : _ny country that is the subject of trade or economic
ft e L Unlted States of America.

embargoes imposed b)f

As used in this endors,'

,part of and is for attachment to the Policy issued by the des;gnated
he ffective date of said Policy at the hour stated in said Policy and expires
y unless ancther effective date is shown below,

By Authorized Representative

{No signature is required if issued with the Policy or if it is effective on the Policy Effective Date)

G-145184-A (6-03) Policy No:
Page 12 Endorsement No:
Effective Date:

© CNA All Rights Reserved.
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{ Insurance Underwriter and ADMINISTRATCR
Contact Information)

REAL ESTATE LICENSEES ERRORS AND OMISSIONS
DECLARATIONS

THIS IS A CLAIMS-MADE POLICY. PLEASE READ THIS POL cY CAREFULLY

NOTICE: THIS IS A CLAIMS-MADE POLICY. EXCEPT AS MA - OTHERWISE PROVIDED
HEREIN, THIS COVERAGE IS LIMITED TO LIABILITY FOR.@NLY THOSE CLAIMS WHICH
ARE FIRST MADE AGAINST THE INSURED AND REPORT_ THEX OMPANY WHILE
THE POLICY IS IN FORCE. e

Policy Number:

ITEM 1.POLICYHOLDER:

‘From Januay 1,

ITEM2. GROUP POLICY PERIOD: -

ITEM3. LIMITS OF LIABILITY .

ITEM4. SUBLIMIT DISCRII\_:T_I__A

",*5000 in the Aggregate all Lock Box Claims per Licensee
{Damages)

2. %51,000 each Claim
$ None each Claim

$1.4.0 per year per Licensee

ITEM 8. -~ RE] DATE As determined for each Insured according to the policy

ITEM 9. OPTiO FENDED REPORTING ADDITIONAL PREMIUM: Three Years is 200% expiring prernium
(3$280). Five Years'is 300% expiring premium ($420).

The Declarations and the forms listed and attached hereto, together with the completed and signed application
shall constitute the coniract between the Insured and the Company.

01/01/2016

Authorized Representative Date




